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This book discusses tax havens – countries or parts of countries (territories) in which tax rules
and regulations allow a minimum effective tax burden. The first part of book defines basic terms
related to offshore business and offshore companies. An overview of tax havens is given, with
information about 38 tax havens in the world, from famous and prestigious British Virgin Islands,
Switzerland and Monaco, to exotic Cayman Islands, and all the way to less famous ones, such
as Nauru, Niue, Samoa, Gibraltar, Cyprus, Panama and others. Other half of the book
researches activities of offshore companies and types of transactions. Through this book you
are going to find out all about tax havens and what is all necessary for a country to become a tax
haven. You are going to learn important information about businesses of big British multinational
companies as beneficiaries of tax haven services. You are going to learn everything about
procedures in starting offshore companies, documentation that needs to be filed and
establishing offshore businesses, as much as about offshore banking, tax planning, hedge
funds and many other matters related to offshore business. The most important thing you are
going to learn from this book is how to protect your assets, reduce taxes and make your
business more economical.

"This volume offers a remarkably detailed introduction to many of the tax policy issues
confronting Latin American economics. It emphasizes that a well-crafted tax system must not
only raise sufficient revenue, but must also do so in a way that avoids unnecessarily hindering
economic growth. It thereby offers an invaluable guide for policymakers and researchers who
are engaged in designing, and studying, tax systems." - James PoterbaMitsui, Professor of
Economics, MIT, USA"Tax systems are historical creatures, embedded in specific social
contexts. But they are also a result of conscious political choices made by politicians and
policymakers. This report offers an empirically sound and analytically rigorous account of the
challenges taxation poses to Latin America. It is a valuable source of practical knowledge for all
committed to promote economic efficiency and social justice in the region." - Fernando Henrique
Cardoso,Former President of Brazil"More than Revenue is the encyclopedic output of a large
team of Latin American experts that has turned every possible stone to asses why Latin America
has not been more successful in creating efficient, productive and equitable tax systems.The
reader will be enlightened by interesting results and surprised by not alwaysobvious hypotheses.
The book will become a monument to Latin American taxation." - Vito Tanzi, Former Director,
Fiscal Affairs Department, International Monetary FundAbout the AuthorAna Corbacho is the
Sector Economic Advisor for the Institutions in Development Sector at the Inter-American
Development Bank (IDB). Prior to joining the IDB in 2010, she was at the International Monetary
Fund where she began as a desk economist for Bulgaria and a fiscal economist for Honduras.



She quickly rose through the Fiscal Affairs Department and was eventually named Deputy
Division Chief of the Western Hemisphere Department. Her areas of expertise include
macroeconomic and fiscal policy analysis, fiscal institutions and public infrastructure financing,
and household survey analysis, poverty and income distribution. Ms. Corbacho, an Argentine
native, holds a Ph.D. in Economics from Columbia University, a master of philosophy in
Economics from Columbia and a licentiate in Economics (summa cum laude) from the
Universidad de San Andres in Argentina. She has received numerous honors and fellowships
including merit scholarships as the Columbia University President’s Fellow, Public P
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